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P A X O S  S T A N D A R D  ( P A X )

A B O U T
Launched in 2018, Paxos standard is a stable coin that 

runs on the Ethereum blockchain. 

 

Used as a stable hedge that's pegged 1 to 1 against USD, 

this coin ensures its value with the ability to cash out 

directly with the company Paxos, bypassing exchanges 

and offering no fees to do so. 

 

Because of this, fluctuations are at a bare minimum and 

the coin maintains its value aggressively. Regulation 

comes from the New York State Department of 

Financial Services and regular third-party audits are 

conducted by Withum, of whom conduct regular 

checks of the bank accounts of which the USD is kept.  

 

Monthly Attestation Reports can be found directly on 

the coins website and the ability to withdraw directly 

into USD bypassing every other institution puts this 

Stable coin on top of our list for the best stable hedge in 

the Cryptocurrency space.  

 

Total Supply: 119,477,398 PAX 
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U S D  C O I N  ( U S D C )

A B O U T
Launched in October 2018, is the second Ethereum 

based stable coin in this wrap-up, USD Coin is the 

creation of The Circle, a US Based Crypto Financial 

company and Coinbase, one of the worlds largest 

Cryptocurrency exchanges based out of San 

Francisco.  

 

This hedge, like Paxos, has the ability to be cashed out 

directly to USD via the account services on the USD 

Coin official website. Having this feature available to 

clients is going to be the most important factor in 

ensuring these coins stable prices.  

 

Full transparency is maintained by Grant Thornton LLP, 

an accounting firm that's based in New York, fully 

available and contactable by the public. Reports can 

be found on the USDC Website.  

 

Issued Tokens: 177,190,279 USDC 

US Dollars Held: $180,192,792   
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T R U E  U S D  ( T U S D )

A B O U T
True USD is a cryptocurrency that was created by the 

company TrustToken. 

 

Their vision is to be able to tokenize regular assets, like 

Property, Oil, shares and other commodities, which in 

turn, would create investment opportunities for 

retailers around the world.  

 

One of the main benefits of TUSD is their use of 

Escrow accounts. This is the use of a third party that 

controls the funds in bank accounts. By handling 

funds this way TrustToken does not have access to the 

USD at all, ensuring its free from manipulation.  

 

Like some of the other stable coin offerings, each 

token represents a 1 to 1 certificate, completely 

redeemable by the user for fiat USD. This can be 

achieved by getting in contact with TrueUSD.com 

 

Circulating Supply: 200,982,353 TUSD
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M A K E R  D A I  ( D A I )

A B O U T  M E
Launched in late 2017, DAI works a little differently to all 

the other stable coins we've spoken about so far. DAI 

does not reply on cash held in Institutional bank 

accounts for its backing. DAI works on a collateral 

system.  

 

Instead of depositing USD Fiat into the system, the 

system accepts Eth as collateral to produce the DAI 

tokens, so if you deposit 1 ETH then you'll get the 

equivalent in DAI. To then get the ETH back you'll have 

to pay back the DAI you withdraw from the system.  

 

The only issue with the platform is if the value of ETH 

goes down below the withdrawn amount, the DAI 

platform then has to liquidate the ETH collateral to 

ensure the value of the DAI token that was withdrawn.  

 

This is an extremely unique way to handle the stable 

coin value problem. There are obviously pros and cons, 

but a big pro being that it bypasses the institutional 

bank accounts and legal system, bypasses the risks like 

frozen accounts or fraudulent withdrawals. But in turn, 

adds pressure to the ETH price.  

 

Circulating Supply: 95,492,005 DAI 
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G E M I N I  D O L L A R  ( G U S D )

A B O U T
Gemini Dollar was founded by the New York 

company Gemini Trust Company. The US Dollars for the 

ETH based token are held in State Street Bank and Trust 

Company. 

 

Like most of the other stable coins, GUSD allows the user 

to deposit and withdraw directly with the platform itself, 

bypassing volatility of exchanges.    

 

Audits are conducted by BPM, a public accounting firm 

that has many locations across the globe. The monthly 

reports can be found and downloaded on the Gemini 

website.  

 

GUSD can be found across a variety of different 

exchanges and the highest volume pairing is against 

BTC 

 

Circulating Supply: 64,719,353 GUSD
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T E T H E R  ( U S D T )

A B O U T
The largest and most prevalent stable coin in the 

CryptoCurrency space is Tether. Often referred to as the 

bank of Crypto, Tether has been a stable hedge for all 

traders and investors alike since its launch in 2014.  

 

Tether has been the centre of controversy regarding its 

asset holdings, Bitcoin price manipulation and its 

unclear connection with exchange Bitfinex. Until 

recently, USDT has been trading for under 1 of 1 against 

its fiat hedge USD. 

 

The reasoning behind the price rise up to 1 for 1, was the 

recent launch of the Account verification and direct 

redemption system. Where the user, like others, can 

directly redeem their USDT tokens for USD Fiat, for a 

fee.  

 

While this system is running, this will ensure a stable 

hedge against Fiat USD and allow Tether to continue 

being the mode widely used Stable Coin in the Crypto 

Industry.  

 

Circulating Supply: 2,001,684,593 USDT 

Total Supply: 2,580,062,243 USDT
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